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INDEPENDENT AU DITORS REPORT

To

The Members of,

Poromount Dye Tec Limited

Report on the Audit of the Financial Stotements

Opinion

We have oudited the occomponying finonciol stotements of Poromount Dye Tec Limited ("the Company"),

which comprise the Balonce Sheet as ot Morch 31, 2025, ond the Stotement of Profit ond Loss, the Cosh

Flow Stotement for the yeor then ended, ond o summory of significont occounting policies ond other

exp lo n oto ry i nf o r m oti o n.

ln our opinion ond to the best of our informotion ond occording to the explonotions given to us, the

oforesaid finonciol statements give the irtformotion required by the Componies Act, 201'3 ("the Act") in the

monner so required ond give a true ond fair view in conformity with the lndion Accounting Standards

prescribed under section 1.3j of the Act read with the Companies (lndian Accounting Standards) Rules,

2075, as omended, ("A5") ond other accounting principles generally occepted in lndio, of the stote of

affairs of the Compony os ot Morch 3L, 2025, and its profit, its cosh flows and the chonges in equity for

the yeor ended on thot date.

Basis for Opinion

We hove conducted our Audit of the Financiol Stotements in accordonce with the Stondords on Auditing

(SAs) specified u/s M3(L0) of the Companies Act, 20L3. Our responsibilities under those Stondards ore

further described in the Auditor's Responsibility for the Audit of the Finonciol Stotements section of our

report. We ore independent of the Company in occordance with the Code of Ethics issued by the lnstitute

of Chortered Accountonts of lndia (lCAl) together with the ethicol requirements that are relevont to our

oudit of the finonciol statements under the provisions of the Act ond the Rules mode thereunder, ond we

hove futfilled our other ethicol responsibilities in occordqnce with these requirements ond the lcAl's Code

of Ethics. We believe that the oudit evidence obtoined by us is sufficient and oppropriote to provide a

bosis for our oudit opinion on the finonciol stotements.



Key Audit Motters

Key oudit motters ore those motters thot, in our professionol judgment, were of most significance in our

oudit of the finonciol stotements of the current period. These motters were oddressed in the context of

our audit of the financiql stotements os q whole, ond in forming our opinion thereon, and we do not

provide o seporote opinion on these motters. We have determined the motters described below to be the

key oudit motters to be communicoted in our report.

5.No. Key Audit Matter

Corrying Volue of lnventorY

As per cost or Net Reolisoble Volue

whichever is lower

(As per lnd As 2)

Auditor's Response

Principle Audit Procedures Performed:

1. Challenging the manogement with regord

to the colculotion methodology, the bosis

for provision and the process with respect

to i nve ntory P rov isi o n.

2. Testing the design, implementotion ond

operoting effectiveness of the key controls

monogement hos estoblished for

provision computations and to ensure the

occurocy of the inventory provision.

3. Evoluoting, on o somple bosis, whether

inventories were stoted at the lower of

cost or net reolizoble volue ot the

reporting dote by comporing the soles

prices of inventories subsequent to the

reporting dote.

4. Evoluoting the approprioteness of the

ossumptions used based on our

knowledge ond information of the client

ond the industry.

Revenue Recognition os per lnd As 115 Principle Audit Procedures Performed:

1. Whether the system of internol control

reloting to revenue, to determine the

notLtre, timing, ond extent of his

other oudit procedures been evoluoted?

2. Whether the



3.

internol control ore appropriotely review:.

l. Existence of periodic reports on

octuol Pert'ormonce vis-d-vis

budgets.

It. The systems ond Procedures

reloting to generotion of revenue

including outhoritY to fix Prices,

offer discounts ond other terms

of sale.

tlt. Accounting procedures reloting

to recognition of revenue.

Whether the verification of revenue is

corried out by employing the following

procedures:

l. Exominotion of records.

ll, Anolyticol review procedures.

Whether the bosis of recognition of

revent)e by the entity in occordonce with

the recognised occounting principles os

loid down in tndion Accounting Stondord

(lnd AS) 115, Revenue Recognition?

Whether the entity has instituted

odequote cutoff procedures in relotion to

soles ond sole returns?

Whether selected despotch documents

with reference to reloted sale invoices ond

the sales journol appropriotely exomined?

tnformotion Other than the Financiol Statement ond Auditor's Report Thereon:

L. The Compony's Boord of Directors is responsible for the other informotion. The other informotion

comprises the informotion included in the Manogement Discussion ond Anolysis Report, Business

Responsibitity ond Sustoinobility Report, Director's Report including Annexures to the Director's

Report ond Corporote Governonce Report.

4.

5.



Our opinion on the finoncial statements does not cover the other informotion ond we do not

express any form of ossuronce conclusion thereon.

ln connection with our oudit of the financial stotements, our responsibility is to reod the other

informotion and, in doing so, consider whether the other information is materiolly inconsistent

with the finonciol stotements or our knowledge obtoined during the course of our oudit or

otherwise oppeors to be moterially misstoted.

4. tf, bosed on the work we hove performed, we conclude thot there is o moteriol misstatement of

this other informotion, we ore required to report that foct. We hove nothing to report in this

regord.

Responsibilities ol Management and Those Chorged with Governance for the Finoncial Stotements:

The Compony's Boord of Directors is responsible for the motters stoted in section 134(5) of the Act with

respect to the preparotion of these financiol stotements thot give o true ond foir view of the finonciol

position, finoncial performonce including other comprehensive income, cash flows ond changes in equity

of the Compony in accordonce with the AS ond other occounting principles generolly accepted in lndio.

This responsibility olso includes mointenance of odequate occounting records in occordance with the

provisions of the Act for safeguording the ossets of the Compony ond for preventing ond detecting frauds

ond other irregularities; selection ond application of oppropriate occounting policies; making iudgments

and estimotes thot ore reosonoble and prudent; and design, implementotion and mointenance of

odequote internol finonciot controls, thot were operating effectively for ensuring the occurocy ond

completeness of the occounting records, relevont to the preporotion and presentotion of the financiol

stotement thot give o true ond foir view ond ore free from moterial misstotement, whether due to fraud

or error.

ln preporing the finonciot stotements, monogement is responsible for ossessing the Compony's obility to

continue as o going concern, disclosing, os applicable, motters reloted to going concern and using the

going concern bosis of occounting unless the Boord of Directors either intends to liquidote the Compony or

to ceose operotions, or hos no reolistic alternative but to do so.

The Compony's Boord of Directors ore olso responsible far overseeing the Compony's finonciol reporting

process.

2.

i.



Auditor's Responsibility Ior the Audit ol the Finoncial stotements:

Our objectives ore to obtoin reosonoble assurance obout whether the finonciol stotements os o whole are

free from moteriol misstatement, whether due to froud or error, ond to issue on ouditor's report thot

includes our opinion. Reosonable ossurance is a high tevet of ossuronce, but is not o guorontee that an

oudit conducted in occordonce with SAs wilt olwoys detect o materiol misstotement when it exists.

Misstatements con arise t'rom t'raud or error ond ore considered moteriol if, individually or in the

oggregote, they could reosonobly be expected to influence the economic decisions of users token on the

bosis of these financiol stotements.

As port of on audit in accordonce with SAs, we exercise professionol iudgment and mointoin professionol

scepticism throughout the audit. We olso:

1. ldentify ond assess the risks of moteriol misstatement of the financiol statements, whether due to

fraud or error, design ond perform oudit procedures responsive to those risks, ond obtoin oudit

evidence thot is sufficient and oppropriote to provide o bosis for our opinion. The risk of not detecting

o materiol misstotement resutting from froud is higher than for one resulting from error, os froud moy

involve collusion, forgery, intentionol omissions, misrepresentotions, or the override of internal control.

2. Obtain on understanding of internol finonciol control relevant to the oudit in order to design oudit

procedures that ore appropriate in the circumstonces. lJnder section 143(3)(i) of the Act, we ore olso

responsible for expressing our opinion on whether the Compony hos odequote internal finonciol

controls with reference to finoncial statements in ploce and the operating effectiveness of such

controls.

3. Evoluote the opproprioteness of accounting policies used ond the reosonobleness of occounting

estimotes ond reloted disclosures made by the management.

4. Conclude on the oppropriateness of manogement's use of the going concern bosis of occounting and,

bosed on the oudit evidence obtained, whether o materiol uncertainty exists related to events or

conditions thot moy cost signilicont doubt on the Compony's obility to continue os o going concern. lf

we conclude thot o moteriol uncertainty exists, we ore required to drow ottention in our ouditor's

report to the reloted disclosures in the finonciol stotements or, if such disclosures qre inodequote, to

modify our opinion. Our conclusions are bosed on the oudit evidence obtoined up to the date of our

.)i\



ouditor's report. However, future events or conditions moy couse the Company to ceose to continue os

o going concern.

5. Evoluote the overoll presentotion, structure and content of the finonciol statements, including the

disclosures, ond whether the financiol stotements represent the underlying transoctions ond events in

o monner that achieves foir presentotion.

Moteriolity is the mognitude of misstotements in the finonciol stotements that, individually or in

oggregote, makes it proboble that the economic decisions of a reosonably knowledgeoble user of the

financiot statements moy be influenced. We consider quontitotive moteriality ond qualitotive factors in (i)

planning the scope of our audit work ond in evoluoting the results of our work; ond (ii) to evaluote the

effect of any identified misstatements in the financiol stotements'

We communicote with those charged with governance regording, omong other matters, the planned

scope ond timing of the oudit ond significont oudit findings, including any significant deficiencies in

internol control thot we identify during our oudit.

We olso provide those chorged with governonce with a stotement thot we hove complied with relevont

ethicol requirements regording independence, ond to communicote with them oll relotionships ond other

motters thot moy reosonobly be thought to beor on our independence, ond where opplicoble, related

sofeguords.

From the motters communicoted with those charged with governonce, we determine those matters thot

were of most significonce in the oudit of the finoncial statements of the current period ond are therefore

the key audit matters. We describe these motters in our ouditor's report unless law or regulation

precludes public disclosure qbout the motter or when, in extremely rore circumstonces, we determine that

o motter shoutd not be communicoted in our report becouse the odverse consequences of doing so would

reosonobly be expected to outweigh the public interest benefits of such communicqtion.

Report on Other Legal ond Regulotory Requirements:

1. As required by section 143(3) of the Act, bosed on our oudit we report that:

o. We hove sought and obtoined oll the information ond explanotions which to the best of our

knowledge ond betief were necessory for the purposes of our oudit.

b. ln our opinion, proper books of occount os required by low hove been kept by the Compony so for

os it appeqrs from our exomination of those books.

\. 
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c. The Bolonce Sheet, the Stotement of Profit ond Loss including Other Comprehensive lncome, the

cosh Ftow stotement and stotement of Changes in Equity deolt with by this Report ore in

ogreement with the books of occount.

ln our opinion, the aforesoid finoncial stotements comply with the AS specit'ied under Section 733

of the Act.

On the bosis of the written representotions received from the directors os on Morch j1, 2025

token on record by the Boord of Directors, none of the directors is disquolified as on Morch 37,

2025 from being oppointed os o director in terms of section 1.64(2) of the Act.

With respect to the odequocy of the internol finonciot controls with reference to finonciol

stotements of the Compony and the operoting effectiveness of such controls, refer to our seporate

Report in "Annexure A". Our report expresses on unmodified opinion on the odequocy ond

operating effectiveness of the Company's internot finonciot controls with reference to finonciol

stotements.

With respect to the other motters to be included in the Auditor's Report in occordonce with the

requirements ol section 197(L6) of the Act, os omended, ln our opinion ond to the best of our

informotion and occording to the explanations given to us, the remunerotion paid by the Company

to its directors during the yeor is in occordonce with the provisions of section 197 of the Act.

With respect to the other motters to be inctuded in the Audito(s Report in occordance with Rule

11 of the Componies (Audit ond Auditors) Rules, 20L4, os omended in our opinion ond to the best

of our informotion ond occording to the explonotions given to us:

The Compony did not hove any long-term controcts including derivotive controcts for

which there were ony materiol foreseeoble losses.

There is no omount which hos been tronsferred to the lnvestor Educotion ond Protection

Fund by the Company.

d.

e.
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The Monogement hos represented thot, to the best of its knowledge ond belief, the

Company is responsible for maintaining adequate occounting ond other records ond

internol controls ond selecting ond 0pplying oppropriote occounting policies.

The Monogement hos represented thot, to the best of its knowledge ond belief, the

Compony is responsible for the Preparation ond presentations of finoncial stotements in

occordance with the applicoble lows ond regulotions, if any.

The Monagement hos represented that, to the best of its knowledge ond belief, the

Compony is responsible J'or establishing controls to sofeguord the assets of the entity ond

preventing ond detecting frouds or other irregularities.

The Monogement hos represented thot, to the best of its knowledge ond belief, the

Compony is responsible for the physical verificotion of stock os on dote ond olso the

voluation of the stock os on date.

The Monagement hos represented thot, to the best of its knowledge ond belief, the

Compony is responsible for establishing controls for ensuring thot the activities of the

entity ore corried out in occordonce with the opplicoble lows ond regulotions ond

preventing ond detecting ony non-compliance.

The Manogement hos represented that, to the best of its knowledge ond belief, the

Compony is responsible for the occurocy of the Balance Sheet and the Profit & Loss

occount ond ony other reports & books of occounts are responsibility of the management

of the firm. Further, our engogement connot be relied upon to disclose whether frauds or

defalcotions, or illegol o<:ts exist. However, we will inform you of any such motters which

might come to our ottention in the course of the engogement.

2. As required by the Componies (Auditor's Report) Order, 2020 ("the Order") issued by the Centrol

Government in terms of Section 143(11) of the Act, we give in "Annexure B" o stotement on the

motters specified in porographs 3 ond 4 of the Order.

For Cl Raiesh Mehru & Co.

Place: Ludhiano
Dote: 3oth Moy 2025

(M. No.090725)

U D I N : 250907 25 BM |OXD39 L0



Annexure "A" to the lndependent Auditor's Report,

(Referred to in porogroph 1(f) under'Report on Other Legol ond Regulotory Requirements' section of our

report of even dote)

Report on the lnternol Finonciol Controls with reference to finonciol stotements under Clouse (i) of Sub-

section j of Section L43 of the Componies Act, 201j ("the Act")

We hove oudited the internol finoncial cantrols with reference to finonciol stotements of Poromount Dye

Tec Limited ("the Compony") os of March 31, 2025 in conjunction with our oudit of the lnd AS finonciol

stotements of the Compony for the yeor ended on thot dote.

Monagement's Responsibility for lnternol Finonciol Contols

The Compony's management is responsible for establishing ond mointoining internol t'inonciol controls

with reference to finonciol stotements bosed on the internol control with reference to financiol statements

criteria estoblished by the Company considering the essentiol components of internal control stated in the

Guidance Note on Audit of lnternol Finoncial Controls Over Financiol Reporting issued by the lnstitute of

Chortered Accountonts of tndio. These responsibilities include the design, implementotion ond

mointenonce of adequote internal finonciol controls thot were operating effectively for ensuring the

orderly and efficient conduct of its busine:ss, including odherence to compony's policies, the sofeguarding

of its ossets, the prevention ond detection of frouds ond errors, the accurocy ond completeness of the

occounting records, ond the timely preporation of reliable finonciol informotion, os required under the

Companies Act, 2013.

Auditor's Responsibility 
.

Our responsibility is to express on opinion on the Compony's internal finoncial controls with reference to

finonciol stotements of the Compony bosed on our oudit. We conducted our oudit in accordonce with the

Guidonce Note on Audit of lnternol Finunciol Controls Over Financial Reporting (the "Guidonce Note")

issued by the tnstitute of Chortered Accountants of lndio and the Stondards on Auditing prescribed under

Section 143(10) of the Componies Act, 2013, to the extent opplicoble to on oudit of internol finonciol

controls with reference to finonciol statements. Those Stondords ond the Guidance Note require that we

comply with ethical requirements and plan ond perform

'1 FRN-o11715N



whether odequote internal finonciol controls with reference to finoncial stotements wos estqblished and

mointoined ond if such controls operoted effectively in oll moterial respects. 
.

Our oudit involves performing procedures to obtain audit evidence obout the odequocy of the internal

finonciot controls with reference to finonciol stotements ond their operating effectiveness. Our oudit of

internol finoncial controls with reference to finonciol statements included obtoining on understonding of

internol finonciol controls with reference to finonciol stotements, ossessing the risk thot o moteriol

weakness exists, ond testing ond evoluoting the design ond operating effectiveness of internol control

bosed on the ossessed risk. The procedures selected depend on the ouditor's iudgenjent, including the

ossessment of the risks of moteriol misstotement of the financiol stotements, whether due to froud or

error.

We believe that the oudit evidence we hove obtoinetl is sufficient and oppropriote to provide o bosis for

our audit opinion on the Company's interrtal financial controls with reference to financial stotements.

Meaning of lnternal Financiol Controls with reference to finonciol stotements .

A company's internal finonciot control with reference to finonciol stotements ls o process designed to

provide reosonable ossuronce regording the reliability of finoncial reporting and the preparotion of

finonciot statements for externol purposes in accordonce with Accounting Standards. A compony's internal

finoncial control with reference to finonciol stotements includes those policies ond procedures thot (1)

pertoin to the mointenonce of records thot, in reosonoble detoil, occurotely ond foirly reflect the

tronsoctions ond dispositions of the ossets of the compony; (2) provide reasonoble assuronce thot

tronsoctions are recorded os necessory to permit preporotion of finoncial stotements in occordonce with

accounting standords, ond thot receipts and expenditures of the compony ore being mode only in

accordonce with outhorisations of manogement and directors of the compony; ond (3) provide reosonable

ossuronce regarding prevention or timely detection of unouthorised acquisition, use, or disposition of the

compony's assets thot could have o material effect on the financial stotements.

tnherent Limitqtions of lnternql Finonciol Controls with reference to fiindnciolstdtements

Because of the inherent limitotions of internol finonciol controls with reference to finonciol stotements,

inctuding the possibility of cotlusion or improper monogement override of controls, moterial misstotements

due to error or froud may occur ond not be detected. Also, projections of any evaluotion of the internol

finonciol controls with reference to finoncial stotements to future periods ore subject to the risk thot the

internol finonciol control with reference to finonciol stotements moy become inodequote becouse of

chongesinconditions,orthotthedegreeofcomplioncewiththepoliciesor-p.4oQq{uresmoydeteriorate.



Opinion

ln our opinion, to the best of our information ond occording to the explonations given to us, the Company

hos, in oll materiol respects, on adequate internol finonciol controls with reference to finonciol statements

ond such internol finoncial controls with rgference to the finonciol stotements were operoting effectively os

ot March 31, 2025, bosed on the criteria for internal finonciol control with reference to finonciol

stotements estabtished by the Compony considering the essentiol components of internol control stated in

the Guidonce Note on Audit of lnternol Finonciol Controls Over Financiol Reporting issued by the lnstitute

of Chartered Accountqnts of lndia.

For CA Rojesh Mehru & Co.

Ploce: Ludhiona
Date: 30th Moy 2025

(Portner)
(M. No.090725)

U Dl N : 250907 25 B M IOX Dig L0



Annexure "8" to the lndependent Auditor's Report.

(Referred to in paragroph 2 under'Report on Other Legol and Regulatory Requirements' section of our

report of even dote)

ln terms of the informotion ond explanations sought by us and given by the Compony ond the books of

occount ond records exomined by us in the normol course of oudit ond to the best of our knowledge ond

belief, we stote thot:

(a) The Compony hos mointoined proper records showing full porticulors, including quontitotive

detoits ond situotion of Property, Plant ond Equipment, capitol work-in-progress ond relevant details of

right-of-use ossefs.

(b) The Compony hove on odequote progrom of verification of property, plont ond equipment.

Pursuant to the progrom, certoin Property, Ptont ond Equipment were due for verification during the

yeor ond were physicolly verified by the Management during the yeor. According to the informotion

ond explonotions given to us, no moterial riiscreponcies were noticed on such verificotion.

(c) Bosed on the examinotion of the registered sate deed / tronsfer deed / conveyonce deed / court

order provided to us, we report thot, the title cieeds of oll the immovoble properties of land ond

buitdings (other thon properties where the Company is the lessee ond the leose agreements ore duly

executed in fovc;tr t;f tk: Ccmporv.l dictt sseiil thc" financiol stotements included in proper\', plont

and equ;pment, ore heiC tn the nttme cf tl;: C-t.npany cs ot tne boionce sheet date. lmmovable

properties of land wncse title deecis hove been pledged for obtoining credit focility extended to the

compony as security qre lreld in the name of the Compony bosed on the confirmotions directly received

by us from "Axis Bonk Limited" (custodian) on beholf of term ond consortium lenders.

(d) The Compony hos not revolued ony of its property, plont ond equipment (including Right of Use

assets) and intangible assets during the year.

(e) No proceedings holrs been initioted Curing the yeor or ore pending ogoinst the Company as ot

Morch 31., 2025 for holding any benan! prooertv under the Benomi Tronsoctions (Prohibition) Act,

1.988 (os amended in 2C:!6) cnd n.,les m:de:ire:eunder.



1il.

vil.

dote they become payable.

The inventories hove been volued ond certified by the monogement, the voluation of inventories

involves certain estimotes ond judgements regarding quantities, Net Reolisoble Value and

obsolesce. We were unoble to verify the some by olternative meons. Accordingly, we hove relied

upon the Monogement Representations for determining the quontities ond Voluation appearing

in the finonciol statements

The Company hos provided guorantee or seCurity ond gronted advqnces in the noture of loans, secured

or unsecnred, to companies, firms, Limited Liabitity Portnerships or ony other porties during the yeor.

The company hos not made any investments in ond granted loons to employees, secured or unsecttred,

to componies, firms, Linited ',iobility Partnersh;its 2r ony other porties during the year.

lV. According to informotion ond explonotion givcn to us, the Company hos not gronted ony loons, mode

investments or provided guorontees or securities thot ore covered under the provisions of sections 785

or 186 of the Componies Act, 20L3, and hence reporting under clouse (iv) of the Order is not

applicoble.

V. The Compony hos not accepted ony deposit or amounts which are deemed to be deposits. Hence,

reporting under clouse (v) of the Order ls not applicoble.

Vl. The Compony is not obligoted for ntaintenonce of cost records os been specified by the Centrol

Government under section 148(1) af the Companies Act, 20Lj.

ln respect of st-ctt:tt .r' ittts:

Und;sputed sfii'Juii;. 1r el:;es, incl"ding G'ct,s ;t,d 5t:n,ice iox, Prcvident Fund, Employees' State

lnsuronce, lncome-tox, Soies Tox, tluty a! Citsiom, duty of Excise, Volue Added Tox, cess ond other

moterial stotutory dues applicable to the Compony hove generolly been regularly deposited by it with

the o pp ropri ate o uthorities "

There were no undisputed omounts payoble in respect of Goods ond Service tax, Provident Fund,

lncome-tox, Sales Tax, Service Tox, duty of Custom, duty of Excise, Value Added Tox, cess and other

moteriol stotutory dues in orreors os at Morch j7, 2025 for o period of more thon six months from the



Vttl. There were no trqnsoctions reloting ta previously unrecorded income thot were surrendered or

disclased os income in the tox assessments under the lncome Tox Act, 196L (43 of 1961) during the

yeqr.

tx. Loon Repayments

(o) ln our opinion, the Compony hos not defoulted in the repayment of loons or other borrowings

or in the poyment of interest thereon to ony lender during the year.

The Compony hos not been declsred utilful defoulter by ony bank or finonciol institution or

government or any government authority.

To the bes! of citr l,'novtlccige tnd bei,ef, in our opinion, term loons ovoiled by the Company

were, applied by the Compony duing the yeor for the purposes for which the loons were

obtoined.

On on overall exominotion of the finonciol stotements of the Company, funds roised on short-

term bosis have, primo focie, not been used during the yeor for long-term purposes by the

Compony.

The Compony has not made ony investment in or given ony new loon or odvonces to any of its

subsidiorie,s, ossociotes or joint ventures during the yeor ond hence, reporting under clause

(ix)(e) of the Order is not oppliccble.

The Compony hos not raised loons during the year on the pledge of securities held in its

subsidiories or joint ventures or ossociote componies.

(a) The Compony hos roised moneys by wcy, of iniiial public cffer or further public offer (including

debt instruments) during the year and hence reporting under clouse (x)(a) of the Order is applicable

ond working is os under:

(b)

(c)

(d)

(e)

(f)



Particulars lVo. ol shares

issued

Vciltie per shore

(Rs.)

Equity shore

Capital (Rs.)

(Face Volue per

Share Rs.10)

Share Premium (Rs.)

Shores issued for

Public issue

24,i0,000 117 2,4i,00,000/- 26,00,10,000/-

XI,

(b) The compony hos not mode ony preferentiol allotment or privote plocement of shares or

convertible debentures (fully, portially or optionolly convertible) during the yeor.

(o) To the best of our knowledge, no fraud by the Company ond no moteriol froud on the Compony

hos been noticed or reported during the yeqr.

(b) To the best of our knowledge, no report under suhsection (12) of section 143 of the Componies

Act hos been filed in Form ADT-4 os prescribed under rule 13 of Companies (Audit and Auditors) Rules,

2014 with the Centrol Government, during the year ond upto the dote of this report:

The Compony is not o Nidhi Compony ond hence reporting under clouse (xii) of the Order is not

opplicable,

ln our opinion, the Compony is in complionce with Section 177 ond 188 of the Componies Act, where

opplicable, for all transoctions with the reloted perties ond the detoils of reloted porty tronsoctions

hove been disclosed in the finonciol stotements etc. os required by the applicoble occounting stondards

(o) ln our opinion the Compony hos on odequate internol oudit system commensurote with the size

qnd the nature of its business.

ln our opinion during the yeor the Cornpdny has nct entered into ony non-cosh tronsoctions with its

directors or persons connected with ils directors ottd hence provisions of section 192 of the Componies

Act, 201.3 ore not opplicoble to the Compony.

The Compony is not required to be registered under section

1934. Hence, reporting under clouse (xvi)(o), (b) ond (c) of the

Bonk of lndio Act,

xil.

xlll.

xlv.

xv.

xvt.



XVII.

The Group does not hove any CIC os part of the group ond qccordingly reporting under clouse (xvi)(d)

of the Order is not opplicoble.

The Compony hos not incurred cosh losses during the finonciol year covered by our oudit ond the

i m med i ately p receding fi no nci o I yeo r.

There has been no resignotion ot' the stotutory ouditors of the Company during the yeor.

On the bosis of the finonciol ratios, ageing and expected dates of reolization of finonciol ossets ond

payment of financiol tiobitities, (Asset Liobility Moturity (ALM) pottern) other informotion

accomponying the finonciol stqtements ond our knowledge of the Board of Directors and Manogement

plons ond based on our exominotion of the evidence supporting the ossumptions, nothing hos come to

our ottention, which couses us to believe thct any material uncertointy exists os on the dote of the

audit report indicating thot Compony is not capoble of meeting its liobilities existing ot the dote of

balonce sheet os and when they foll due within a period of one yeor from the bolonce sheet dote. We,

however, stote thot this is not on ossuronce os to the future viobility of the Compony. We further state

thot our reporting is bosed on the facts up to the dote of the oudit report ond we neither give ony

guorontee nor ony ossuronce thot att tiobilities folling due within o period of one yeor t'rom the bolonce

sheet dote, will get dischorged by the Compony os ond when they foll due'

(a) To respect of other than ongoing projects, the Company does not hove ony unspent Corporote

Sociol Responsibitity (CSR) amount which is required to be tronsfer to o Fund specified in Schedule Vll

to the Componies Act, 201j before the dste of this report ond within o period of six months of the

expiry of the finonciot yeor in compliance with second proviso to sub-section (5) of section 135 of the

soid Act.

(Portner)
(M. No.090725)

U D I N : 2 50907 2 5 B M |OXD39 10

xvilt.

xtx.

XX.

Ploce: Ludhiana
Dote: 30th May 2025



Bolonce Sheet
As ot Morch 3L, 2025

PARAMOUNT DYE TEC LIMITED
CIN :- L13 1 14PB2O24PLCO6O422

Balance sheet as on March 3L,2025

As at
March 31,

2025

3,588.12

29.09

83.28

1,679.08

LL.73

1.85

ASSETS

Non-current assets
Property, plant and equipment

Capital work-i n-prog ress

Financial assets

(i) Investments

(ii) Security with Electricity
Department

Non current tax assets (net)

Other non-current assets

Total non - current assets

Current assets
Inventories

Financial assets

(i) Investments

(ii) Trade receivables

(iii) Cash and cash equivalent

(iv) Bank balances other than
(iii) above
(v) Loans & Advances

(vi) Other financial assets

Other current assets

Total current assets

4

5

L4

6

2,885,16

L,770.94

320.62

741.45

1,756.97

t,176.56

497.90

236.97

38.76

B

9

10

11

12

13

15



8,535.58 5,399.77

EQUITY AND LIABILITIES

Equity
Equity share capital

Other equity

Tota! equity

Liabilities
Non-current liabilities
Financial liabilities

(i) Borrowings

Deferred tax liabilities (net)

Provisions- Gratuity

Total non-current liabilities

Current liabilities
Financial liabilities

(i) Borrowings

(ii) Trade payables

(iii) Other financial liabilities

Other current liabilities

Provisions

Current tax liabilities (net)

Total current liabilities

16

t7
694.27

5,586.8s

2.25

2,895.94

6,28t.L2 2,898.18

18

L4

19

760.64

72.24

s.39

75.82

4.44

234.27 80.26

20

zt

22

23

24

t4

1,265,89

479.9L

35.44

77,84

163.1 1

1,539.40

507.48

78.24

65.74

290.46

2,OL6.L9 2,42t.33

Total equity and
liabilities 8,535.58 5,399.77

(All amounts in lNR. Lokhs, unless otherwise stoted)

ln terms of our report attoched

For CA Rojesh Mehru & Co.

Chortered Accountonts



tVl.No. 090725

Plsce: Ludhiano

Stotement of Profit & Loss

As ot Morch 31, 2025
(All omounts in lNR. Lakhs, unless otherwise stated)

qry
Palki Aroro

Director

DIN: 09791271

Ploce: Ludhiono

DIN:0979L270

Place: Ludhiana

PARAMOUNT DYE TEC LIMITED
CIN:- L13114PB2O24PLCO60422
Statement of profit and loss for the year ended
March 31,2025

Amount in Rs.

Particulars
Notes Year ended

March 31,
2025

Year ended
March 3L,2024

Income
Revenue from operations

Other income

Total income

Expenses
Cost of Material Consumed:

Purchase of Stock in Trade

Change in Inventory in WIP,F|nished and
Traded Goods

Operational Manufacturing Expenses

Employee benefit expenses

Finance costs

Depreciation

Other expenses

Total expenses

Profit before tax

Income tax expense

Current tax

Previous year Tax adjustment

Deferred tax

25

26

7,728.97

60.22

2,3 51. 15

t6.75

7,789.!9 2,367.9O

28

27

29

30

3

31

7,457.39

( 1,1 28,25)

83,15

L20.48

80, BB

74t.62

177.t3

7,876.37

(62.43)

16.66

24.69

40.87

t7.40

4t.03

6,872.4t 1,894.60

916.74 473.30
t4

t62.49

( 120.0e)

74.09

t20.74

( 1.Bs)

Total tax expense 116.49 118.88



Profit for the year

Other comprehensive income

Items that will not be reclassified to profit
or loss

Remeasurements of the defined benefit
obligations

Changes in fair value of FVOCI 
I

equity instruments 
I

Income tax relating to these items I

I

Total comprehensive income for the
year

Earnings per equity share

Basic and diluted earnings per share

800.29 354.41.

800.29 354.4t

32 11.53 7.87

ln terms of our report ottached

,y,#
Portner

M.No.090725

Ploce: Ludhiono

Director

DIN:09791271

Place: Ludhiana

Director

DIN 09791270

Place: Ludhiana



CASHFLOW STATEMENT

As ot Morch 31,2025
(All omounts in lNR, Lokhs, unless otherwise stoted)

PARAMOUNT DYE TEC LIMITED

Statement of Cash Flow for the year ended
March 31,2025

Year ended
March 31,2025

Year ended
March 31,,2024

Cash flow from operating activities

Profit before income tax

Adjustments for:

Other Adjustment

Depreciation

9L6,78

741.62

413.30

(134.20)

77.40

Operating profit before working capital changes

Change in operating assets and liabilitles

Increase in trade receivables

(Increase) / decrease in inventories

Decrease in non current financial ass;et

Decrease in current financial asset

Decrease in other non current assetst

Decrease in other financial assets current

Decrease in other current assets

Increase in trade payable

Increase in non current provision

(Decrease) / increase in current Provision

(Decrease) in other current financial llabilities

(Decrease)Increase in other liabilities

Cash generated from operations
, ,.,: ;,]'\

1,058.40

5.62

(1,,t28.25)

(17.36)

95.5L

(83.28)

(278.L6)

(48.23)

0.95

(Lzt.3s)

6. L0

17.20

(498.84)

(1.,776.'L]t

(1,756.91)

(13.s8)

(236.97)

(38.76)

507.48

4.44

(2,354.3L

356.5 1

Incometaxespiid(net) .,fr61-q 1L6,49 118.88

i[i:w



Net cash inflow by operating activities

Cash flows from investino activitieE
Payment for purchase oF investments;

Proceeds from sale of property, plant and
equipment

Movement in cash balances which are not
considered as cash and cash equivalents
Net cash outflow from investing activities

Cash flows from financino activitieq
Proceeds from / (Repayment of) short term

borrowings

Proceeds from Issue of Shares

Proceeds from Share Premium

Repayment of borrowings

Dividends paid to company shareholders (including
DDT)

Interest paid

Net cash outflow from financing activitires

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the
yea r

Cash and cash equivalents at the end of the
year

(6rs.33) (2,473.2O)

(2,078.50)

27.84

-L323.364676

(2.050,66) 1,323.36)

(273.s1)

243.00

2,600.10

(80.88)

1,502.1.3

t,2s

2,675.72

2,488.71 4,279.70

(L77.2A) 482.54

497.90 15.37

320.62 497.90

ln terms of our report ottoched

For CA Rajesh Mehru & Co.

N4.No.090725

Ploce: Ludhiono

\.*
Polki Arora

Director

DIN: 0979L271

Ploce: Ludhiano

DIN:0979L270

Ploce: Ludhiana

Kunal Arora

Director



Notes to financial stotements
As ot Morch 31., 2025
(All omounts in lNR. Lakhs, unless otherwise stoted)

7, GENERAL INFORMATION

Poromount Dye Tec Limited (the Cornpony) is an unlisted public Compony, which was incorporoted

under the provisions of the Componies Act, 201j on Jonuory 4, 2025 ond hos its registered office

VTLLAGE MANGARH, Mochiworo Road, Koharo, Ludhiono, Punjab, lndia, 741112. The Compony is

engoged in monufocturing of synthetic ond blended yorns from recycling the synthetic woste.

The finonciol stotements were opproved for issue in occordance with o resolution of directors on Moy

30, 2025.

2. SIGNIFICANT ACCOUNTING POLICIES, SIGNIFICANT ACCOUNTING TUDGEMENTS, ESTIMATES AND

ASSUMPTIONS AND APPLICABLITY OF INd AS

2.7. Stdtement of complionce
These finonciol stotements ore prepored in occordonce with lndion Accounting Stondord

(tnd AS), and the provisions of the Campanies Act, 201-3 ('the Act') (to the extent notified)the

lndian Accounting Standards (lnd AS) are applied voluntarily, The lnd AS ore prescribed

under Section 1.33 of the Act reod with Rute 3 of the Componies (Accounting Stondords) Rules,

2021 ond relevont qmendment rules issued thereofter.

The above finonciol results hove been reviewed ond recommended by the Audit Committee of

the company ond opproved by the Board of Director of the compony ot its meeting held on

Friday, Moy 30, 2025 ond hove been oudited by the Stotutory ouditors.

The stotement has been prepored in occordonce with the recognition ond meosurement

principles loid down in the Relevqnt lndion Accounting Stondord prescribed under section 733

of the Componies Act, 201"3 reod with the relevont rules thereunder ond the terms of the SEBI

(Listing Obligation ond Disclosure Requirements) Regulation, 2015, os omended

During the yeor, the compony hos issued 24,30,000 equity shares on

October 04, 2025 at Rs. 1L7.00 to promoter, Promoter group ond others, entitling the holder

to apply for one equity shore of Rs. 1.0 each ot o premium of Rs. 107.00 per shore.

Figures for the holf-yeor ended 31.st March,2025 and 31st Morch,2024 ore the boloncing

figures between oudited figures in respeqt of the full finonciol year ended on those dotes and

the published reviewed yeor-to-date figures up to the first holf-yeor of the financiol yeor

2024-2025 ond finoncial yeor 2023-24

2.2.

2.3.

2.5.

2.4.

2.6. Figures for
considered

disclosure.

been regrouped/ reorronged/ reclossified wherever

with the current period's clossificotion/group's



2.7.

2.8.

2.9.

The compony block of assets breoks out due to fire doted xx.08.2025 ond the Fixed assets

which ore purchosed in finonciolyeor is loss omounting to Rs. 20,78,50,248.58/-

Basis of preparation ond presentotion

The finonciol stotements hove been prepared on the historicol cost bosis except for certain

financiol instruments thot ore meosured at fair volues at the end of eoch reporting period, os

explained in the occounting policies below. Historicol cost is generolly bosed on the fair value

of the consideration given in exchange for goods ond services. Foir volue is the price thot

would be received to sell on osset or poid to transfer a liobility in on orderly transaction

between morket porticiponts at the measurement dote, regordless of whether that price is

directly observoble or estimoted using onother voluotion technique. ln estimqting the foir

volue of an osset or o liobility, the Compony tokes into occount the characteristics of the osset

or liability if market participants would toke those chorocteristics into occount when pricing

the osset or tiobitity ot the meosurement dote. Foir value for meosurement ond/or disclosure

purposes in these finonciol stotements is determined on such o basis, leosing tronsoctions that

ore within the scope of AS L9, ond meosurements thot hove some similorities to foir value but

are not foir volue, such as net reolisoble value in lnd AS 2.

Revenue Recognition

Revenue from contracts with customers is recognized when the control of the goods or

services is tronsferred to the customers on sotisfoction of distinct performonce obligotions at

the omount of tronsoction price (net of discounts, rebotes etc.), excluding omounts collected

on beholf of third parties (for exomple taxes ond duties collected on behalf of the

government). Amount disclosed os revenue are net of returns ond ollowances, trode discounts

and rebotes.

The Compony is generolly the principol as it typically controls the goods or services before

transferring them to the customer.

The Compony disoggregotes revenue from controcts with customers by noture of goods ond

service.

Revenue from rendering of services is recognized over time by meosuring the progress toword

complete sotisfoction of performonce obligotions at the reporting period.

2.1.0. Borrowing costs

Borrowing costs directly olltributable to the acquisition, construction or production of

qualifying ossets, which ore ossets that necessarily toke a substontiol period of time to get

reody for their intended use or sole, ore-,qdded to the cost of those ossets, until such time as

the ossets ore substontiolly use or sole.

y.{'1rrr(



lnterest income eorned on the temporory investment of specit'ic borrowings pending their

expenditure on quolifying ossets is deducted from the borrowing costs eligible for

copitolisation,

2.11. EmployeeBenefits

tnd AS 19 Employee Benefits deals with oll the forms of employee benet'its, all forms of

considerotion given by an enterprise in exchange for the services rendered by employees.

Short Term ond other long-term employee benefits

A liobility is recognised for benefits occruing to employees in respect of woges and salories,

and onnuol leove in the perictd the reloted service is rendered ot the undiscounted omount of

the benefits expected to be poid in exchonge for that service.

Liobilities recognised in respect of short-term employee benefits ore meosured ot the

undiscounted amount of the benefits expected to be poid in exchange for the related service.

Liobitities recognised in respect of other long-term employee benefits ore meosLtred ot the

present volue of the estimoted future cash outflows expected to be mode by the Company in

respect of services provided by employees up to the reporting date.

2.12. Taxation

lncome tox expense represents the sum ofthe tox currently poyable and deferred tox.

Current tox

The tox currently payoble is bosed on toxable profit for the yeor. Toxable profit differs from

'profit before tox' os reported in the statement of profit ond loss becouse of items of income or

expense that ore toxoble or deductible in other yeors ond items thot ore never taxoble or

deductible, The Compony's current tox is calculated using tox rates thot hove been enocted or

substantively enocted by the end of the reporting period.

Current income tox ossets/iobilities for current yeor is recognized ot the amount expected to

be poid to ond/ or recoveroble from the tox outhorities.

Deferred tox

Deferred tox is recognised on temporory differences between the corrying omounts of ossets

ond liobilities in the financiol stotements ond the corresponding tax bases used in the

computotion of toxoble profit. Deferred tox liobilities are generally recognised for oll toxable

temporory differences. Deferred tax ossets are generolly recognised for oll deductible

temporory differences to the extent that it is proboble thot toxoble profits will be ovoilable

ogoinst which those differences can be utilised. Such deferred tax ossets

ond liobilities ore not temporory difference orises from the initial recognition



(other thon in o business combinotion) of ossets ond liobilities in o tronsoction thot offects

neither the toxoble profit nor the qccounting profit'

The corrying 1mount of deferred tox ossets is reviewed ot the end of eoch reporting period

ond reduced to the extent thot it is no longer probable thot sufficient toxoble profits will be

avoilobte to ollow oll or port of the osset to be recovered.

Deferred tox liobilities ond assets ore measured at the tax rates thot are expected to opply in

the period in which the liability is settled or the osset reolised, bosed on tqx rotes (ond tox

tows) thot hove been enacted or substantively enocted by the end of the reporting period. The

meosurement of deferred tox liobitities ond ossets reflects the tox consequences that would

fotlow from the manner in which the Compony expects, ot the end of the reporting period, to

recover or settle the corrying omount of its ossets ond liobilities'

2.1.3. Property, Plont ond equipment (PPE)

Lond ond buitdings held for use in the production or supply of goods or services, or for

odministrotive purposes, ore stoted in the balonce sheet ot cost less occumuloted depreciotion

and accumuloted impairment'losses. Freehold lond is not deprecioted.

The Cost of an item of Property, plont ond equipment comprises:

a. its purchase price including import duties ond nonrefundoble purchase toxes after

deducting trode discounts ond rebates.

b. ony ottributobte expenditure directly attributable for bringing an osset to the locotion ond

the working condition for its intended use ond

c. the initiol estimate of the costs of dismontling and removing the item and restoring the

site on which it is locoted, the obligotion for which on entity incurs either when the item is

acquired or os o consequence of hoving used the item during o porticulor period for

purposes other thon to produce inventories during thot period.

2.L4. Leoses

The Company os Lessee

The Compony's leose osset closses primority consist of leases for lond ond buildings' The

Compony ossesses whether o controct contoins o leose, of inception of o controct. A controct

is, or contoins, o leose if the controct conveys the right to control the use of an identified asset

for o period of time in exchange for considerotion. To ossess whether a controct conveys the

rightto controlthe use of on identified osset, the Compony ossesses whether: (i)the contract

involves the use of an identified asset (ii) the Compony has substantiolly all of the economic

benefits from use of the osset through the period of the leose ond (iii) the Compony hos the

right to direct the use

\
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The Compony os Lessor

Leoses for which the Compony is o lessor is classified os a finonce or operoting leose,

Whenever the terms of the leose transfer substontially oll the risks ond rewards of ownership

to the lessee, the controct is classified os o finonce leose. All other leoses ore classified os

operating leoses.

When the Company is on intermediote lessor, it accounts for its interests in the heod lease and

the sublease seporotely. The subleose is clossified os a finance or operating leose by reference

to the right-of-use osset arising from the heod lease.

For operoting leoses, rentol income is recognized on o stroight line basis over the term of the

relevont leose.

2.15. lnventories

lnventories are volued ot cost or net reolizoble value, whichever is lower. The cost in respect of

the various items of inventory is computed os under:

ln cose of row moterisls at weighted averoge cost plus direct expenses. The cost includes cost

of purchose ond other costs incurred in bringing the inventories to their present location and

condition.

ln cose of stores ond spores ot weighted overoge cost plus direct expenses. The cost includes

cost of purchose ond other costs incurred in bringing the inventories to their present location

and condition.

ln cose of work in progress ot row moteriol cost plus conversion costs depending upon the

stoge of completion.

ln case of finished goods ot row materiol cost plus conversion costs, pocking cost, non-

recoveroble indirect toxes (if applicoble) ond other overheods incurred to bring the goods to

their present location ond condition.

ln cose of by-products ot estimoted realizable volue.

Net reolizoble volue is the estimated selling price in ordinory course of business, less estimoted

costs of completion ond the estimoted costs necessory to moke the sole.

2.L6. Provisions and contingent liabilities

Provisions ore recognised whetn the Compony has o present obligotion (legol or constructive)

qs q result of o past event, it is proboble thot the Compony will be required to settle the

obligation, ond o relioble estimote con be made of the omount of the obligotion.

The omount recognised as a provision is the best estimote of the considerotion required to

settle the present obligotion reporting period, taking into occount the risks



The omount recognised os o provision is the best estimote of the consideration required to

settle the present obligotion at the end of the reporting period, toking into occount the risks

ond uncertointies surrounding the obligotion. When o provision is meosured using the cosh

flows estimoted to settle the present obligotion, its carrying omount is the present volue of

those cosh flows (when the effect of the time volue of money is material).

When some or oll of economic benefits required to settle o provision ore expected to be

recovered from o third porty, o receivoble is recognised os on osset if it is virtuolly certoin that

reimbursements will be receiued and omount of the receivoble can be measured retiobly.

A disclosure for o contingent liobility is mqde when there is o possible obligotion or q present

obligotion thot may, but probobly will not, require an outflow of resources. When there is o

possible obligation or o pre'sent obligotion that the likelihood of outflow of resources is

remote, no provision or disclosure is made.

2.17. Key Sources of Uncertointy

ln the opplicotion of the Cornpony occounting policies, the monogement of the Company is

required to moke judgements, estimotes ond ossumptions obout the corrying amounts of

assets ond liobilities thot ore not reodily opporent from other sources. The estimotes ond

qssocioted ossumptions ore bosed on historical experience and other foctors thot ore

considered to be relevant. Actuql results moy differ from these estimotes.

The estimates and underlying assumptions ore reviewed on on ongoing basis. Revisions to

occounting estimqtes ore recognised in the period in which the estimqte is revised if the

revision affects only that period or in the period of the revision and future periods if the

revision affects both current ond future periods.

Notes to the Audited Financiol Results for the yeor ended Morch j1, 2025

For and on beholf of the Boord of Directors

Managing Director

DIN:09791270

Dote:30.05.2025

Porom-ount Dye Tec Limited


